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VIETNAM OCf,AN SHIPPD{G JOINT STOCK COMPANY
215 Lach Tray, Gia Vien Ward. Hai Phong City

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietnam Ocean Shipping Joint Stock Company (hereinafter
referred to as the "Company") presents this report together with the Company's reviewed
interim consolidated financial statements for the period from 01 January 2025 to 30 June
2025.

BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

The members of the Board of Directors and Board of Management of the Company who
held office during the period from 01 January 2025 to 30 June 2025 and up to the date of
this report are as follows:

Board of Directors

Board of Supervisors

Ms. Duong Thi Hong Hanh

Mr. Bui Anh Thai

Ms. Do Lan Huong

Ms. Vu Thi Toan

Board of Management

Mr. Nguyen Quang Minh
Mr. Hoang Huu Hung
Mr. Dang Hong Truong

Mr. Tran Van Dang

Chairman
Member
Member
Former Member
Former Member
Member
Member
Member
Member

Head of Board

Member
Member
Member

General Director
Deputy General Director
Deputy General Director
Deputy General Director

Resigned from 18 April 2025
Resigned from 18 April 2025
Appointed on 18 April 2025
Appointed on 18 April 2025

Resigned from 18 April 2025

Appointed on 18 Apil2025

Reappointed on 01 March 2025

Reappointed on 01 March 2025

EVENTS SUBSf,QUENT TO THE END OF TIIE ACCOT]NTING PERIOI)

The Board of Management confirms that there have been no significant events occurring after
the end of the accounting period which would require adjustments to or disclosures to be

made in the interim consolidated financial statements.

AUDITORS

The accompanying interim consolidated financial statements have been reviewed by UHY
Auditing and Consulting Company Limited.

Mr. Hoalg Long
Mr. Nguyen Quan Minh
Ms. Tran Thi Kieu Oanh
Mr. Hoang Le Vuong
Mr. Phan Nhan Thao
Mr. Le Duy Duong
Ms. Nguyen Vu Ha

Ms. Nguyen Thi Thu Hoai
Mr. Nguyen Trung Hieu
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VIETNAM OCEAN SIilPP[iG JOINT STOCK COMPANY
215 LachTray, Gia Vien \\'ard. Hai Phong City

STATEMENT OF TIm BOARD OF MANAGEMENT (CONT'D)

BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the interim
consolidated financial statements for the period from 01 January 2025 to 30 June 2025,
which give a true and fair view of the financial position of the Company and of its operating
results and cash flows for the period.

In preparing those interim consolidated financial statements, the Board of Management is
required to:

o Develop and maintain such intemal control as the Board of Directors and the Board
of Management of the Company determine is necessary to enable the preparation
and presentation of the interim consolidated financial statements that are free from
material misstatement caused by errors and frauds;

o Select suitable accounting policies and then apply them consistently;
o Make judgments and estimates that are reasonable and prudent;
o State whether applicable accounting principles have been followed, and whether

there are material misstatements that should be disclosed and explained in the
interim consolidated fi nancial statements;

o Prepare the interim consolidated financial statements on the going concem basis
unless it is inappropriate to presume that the Company will continue in business; and

o Establish and implement an effective intemal control system in order to limit
material misstatements due to fraud or errors in preparing and presenting the interim
consolidated financial statements.

The Board of Management confirms that the Company has complied with the above
requirements in preparing the interim consolidated financial statements.

The Board of Management is responsible for ensuring that accounting books are properly
recorded to give a reasonable view ofthe financial position ofthe Company at any time and
to ensure that the interim consolidated financial statements comply with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System, and the relevant legal
regulations on the preparation and presentation of interim consolidated financial statements.
In addition, it is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of Management commits that the Company shall not violate the obligations of
information disclosure under Circular No. 96/2020/TT-BTC dated 16 November 2020 and
Circular No. 68/20241TT-BTC dated 18 September 2024 of the Ministry of Financs on
information disclosure on the securities market; Decree No. 155/20204JD-CP dated 3 I
December 2020 of the Government detailing the implementation of certain articles of the
Law on Securities No. 54l2019/QH14 and Circular No. 116/2020/TT-BTC dated 31

December 2020 of the Ministry of Finance guiding some articles on corporate govemance
app licable to es

For and o

Nguyen Qua
General Director
Hai Phong, 19 August 2025
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VUHY UHY AUDITINC AND CONSULTINC COMPANY LIMITED

5'^ Floor, 92 Tower, Roman Plaza, To Huu Road,

Dai Mo Ward, Nam Tu Liem District, Hanoi,

T : +84 24 5678 3999
E: info-uhy@uhy.vn

uhy.vn

Connect to possibility

No.: 933/2025/UHY - BCSX

REPORT ON RE}'IEW OF'INTERIM FINANCIAL INF'ORMATION

To: Shareholders, Board of Directors and Board of Management
Vietnam Ocean Shipping Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Vietnam
Ocean Shipping Joint Stock Company (hereinafter referred to as the "Company") ptepared on
19 August 2025, as set out on page 06 to 48 herein, including: the interim consolidated
balance sheet as at 30 lwrc 2025, the interim consolidated income statement, the interim
consolidated cash flow statement for the period from 01 January 2025 to 30 June 2025 and
Notes to the interim consolidated financial statements.

Responsibilities of the Board of Management

The Board of Management of the Company is responsible for preparing and presenting the
interim consolidated financial statements in a true and fair view in conformity with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and relevant
legal regulations on the preparation and presentation of the financial statements and for such
internal control as the Board of Management determines it is necessary to enable the
preparation and presentation of the interim consolidated financial statements that are free
from material misstatements, whetler due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express an opinion on these financial statements based on our review.
We conducted our review in accordance with Vietnamese Standards on Review Engagement
No. 2410 - Review of interim financial information performed by the independent auditor of
the entity.

The review of interim financial inftirmation includes the interviews of persons who are
responsible for the financial and accounting matters, and perform analy,tical procedures and
other review procedures. Basically, a review has a narrower scope in comparison with an
audit in accordaace with the Vietnam Auditing Standards. Consequently, we are unable to
achieve comprehensive assurance for all key issues that can be detected in an audit.
Accordingly, we do not express an audit opinion.

Audit I Tax I Accountant I Consulting I Traning I Valuation
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REPORT ON R-EVIEW OF INTERTM FINANCIAL INFORMATION (CONT',D)

Base on our review, nothing has come to our attention that causes us to believe that the

accompanying interim consolidated financial statements do not give a true and fair view of
the interim consolidated financiai position of the Company as at 30 hne 2025, and of its
interim consolidated operating results and its interim consolidated cash flows for the period

from 01 January 2025 to 30 June 2025 in accordance with Vietnamese Accounting Standards,

Vietnamese Corporate Accounting System and relevant legal regulations on pleparation and

pre of the interim consolidated fi nancial statements.

Le Quang Nghia
Deputy General Director
Auditor' s Practicing Certifi cate

No. 3660-2021-112-1
For and on behalf of
UITY AUDITING AND CONSULTING COMPANY LIMITEI)
Hanoi, 19 August 2025
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VIETNAM OCEAN SHIPPI\C
.IOINT STOCK CO}IPA\\
I l5 l-ach 1-ra1. (iia Vien \\ ard. llai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

Form No. B01a-DN/HN

INTERIN{ CONSOLIDATED BALANCE SHEET
As at 30 June 2025

Code NoteASSETS

SHORT-TERM ASSETS

Cash and cash equiyalents
Cash

Cash cquivalents

Short-term investments
'l rading securilics

Allowances tbr decline in value of
trading securities

Held to maturity investments

Short-term receivables

Short-term trade receivablcs

Shoft-term prepayments to suppl iers

Short-tenn intra-company receivables

Receivables under schedule ol
construction contract

Shon-term loan receivables

Other short-term receivahles

Short-term allowances fbr doubtful debts

Shonage ol'asset. au a il ing resolurion

I nventories

lnventories

Allowances fbr decline in value of
inventories

Other current assets

Shorl-term prepaid expenses

Deductible VAT
Taxes and other receivables tiom
government budget

Government bonds purchased lor resale

Other cufient assets

30t0612025

VND
01t01t202s

VND

100

r l0
tll
112

t20
l2l
t22

130

t3l
132

133

tJ4

135

136

t37

t39

140

l4t
149

ts4
155

l0

lt

9

t4

t7

t7

5

t,918,790,22a,892

587,615,140,647

583,6 r 5,140,647

4,000,000,000

554,000,000,000

554,000,000,000

606,780,820,852

227,474,686,329

286,327 ,997,090

r 60,147,915,830

(67 ,t69,778,397)

I 14,584,308,019

4,584.308.019

55,809,959,374

8,2t9,329,932
47,474,597 ,346

1 16,032,096

2,098,918,083,779

494,0s6,303,894

488,056,303.894

6,000,000,000

72s,000,000,000

725,000,000,000

617,821,170,561

t99 ,443 ,1 14,51 1

282.269,660,2r3

204.005,233,581

(67 ,896,837 ,7 44)

105,227 ,t t1 ,166
105,22'7,tt1,466

1s6,813,497,858

5 ,637 ,244,932
15t,176,252,926

\
t

I
q

,/

,

6
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The accompanying notes are on inregyol part o.f these interim consolidarcd rtnancial statements 6
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VIETNAM OCEAN SHIPPI\G
JOTNT STOCK COMP.{\\
215 Lach Tray. Cia Vien \\ ard. Hai Phong City

INTERIM CONSOLIDATf,D
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

Form No, B01a-DN/HN

ASSETS

LONG-TERM ASSETS

Long-term receiyables
Long-term trade receivables

Long-term prepayments to suppl iers

Working capital provided to sub-units
Long-term intra-company receivables

Long-term loan receivables

Other long-term reccivables
Long-term allowances for doubtful debts

Fixed assets

Tangible fixed assets

- Hisloricql co:;ts

- Accumulated deprec iqtion
Financq lease fixed assets

- Historicql costs

- Accumulated deprec iqtion
lnlangible fixed assets

- Hi,ttorical costs

- Ac c umLt lqte.l deprec iat io n

Investment propcrties
- Historical costs

- Accumulated depreciation

Long-term assets in progress
Long-term work in progress

Construction in progress

Long-term investmcnts
lnvestments in subsidiaries

Investments in joint ventures and
associates

Investments in equity ofother entities
A llowances for long-term investmenls

IIeld to maturity investments

Other long-term assets

Long-tenn prepaid expenses

Defemed income tax assets

Long-term equipment and spare parts for
replacement

Other long-term assets

Goodwill

TOTAL ASSETS

INTERIM CONSOLIDATED BALANCE SHEET (CONT'D)
As at 30 June 2025

Code Note 30106t2025

VND
0u0t/202s

VND
200

2t0
211

212

213

214

215

lll)
219

220

22t

222

224

225

226

221

228

229

230

231

232

240

24t

242

250

251

252

9

I,553,977,893,186

222,07 6,894,405

t,164,361,642,213

1,155,614,79?,441

1,640,462,309,289
(3,481,817,516,848)

8,7 46,849,'172

12,6t 7,768,680

(3,870,918,908)

3,534,942,000

(t24,781,165)

t40,504,733,566

t40,504,733,566

27,034,623,002 26,938,288,6r3

23,624.462,167 23,528,127,778

483,846,s36,147

47 5,212,553,65t
3,781,042,176,356

(3,308,829,922,705)

8,633.982,496

12,287,768,680

(3,653,786,184)

3,534,942,000

(124;t8t,t6s)

l 13,473,580,789

113,473,580,789

222,07 6,894,405 168,015,24',7,610

2

s,12

l3

6

253

254

255

260

261

262

263

268

269

270

t4

J,472,768.t22,078 2.891.r9t.736.e.rs

The occomponying noles are an integral purt of these interim consolidated financial statements 7
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VIETNAM OCEAN SH IPPI \(;
JOINT STOCK COMPA\\
215 Lach 'l-ray'. (iia Vien \\ ard. Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 0l January 2025
to 30 June 2025

f,'orm No. B01a-DN/HN

INTERIM CONSOLIDATED BALANCE SHEET (CONT'D)
As ctt 30 .Iune 2025

Code Note 30/06t2025

VND

RESOURCES

LIABIT,ITIES
Short-term liabilities

Shoft-term trade payables

Sho -1erm prepayments from customers

Ta\es and other payables to government
budget

Payables to employees

Short-lcrm accrued expenses

Shon-term intra-company payablcs

Payables undcr schedule of construction
contract

Short-term unearned revenues

Other shon-term payments

Short-term borrowings and flnance lease

liab il it ics

Shon-term provisions

Bonus and welfare t'und

Price stabilization firnd

Government bonds purchased for resale

Long-term liabiliti€s
Long-term trade payables

Long-term repayments from customers

Long-term accrued expenses

lntra-cornpanl pal ablcs lor operating
capital rcceived

l,ong-term intra-company payables

Long-term uneamed revenues

Other long-tcnn payables

Long-term borrowings and finance lease

liabilities

Convertible bonds

Pret'erence shares

Deferred income tax payables

Long-term provisions

Science and technology development
lund

0t t012025
VNI)

12 r

322

323

330

331

332

333

3i4

l6
l5
t7

I ,705,335,561 ,922
780,424,724,901

152,964,628,329

18,064,3 r 6,850

3,292,738,375

902,267,290,634

409,515,996,472

95,399,840,280

I,446 ,3 t8,944
l0 ,437 ,t L7 ,059

314

315

316

3t7

r8

19

14,009,089,064 26,7 t2,t 18,004

406,021,868,6s6

t 57 ,306 ,238 ,394

55,343,007

252,913,69s,341

7,000,000,000

8,581,563,837

924,910,837,018 492,721,294,162

489,248,267 ,804
432,129,542,856

489,t88,267,804

)

\

335

336

337

338

l8
19

3,s33,026,3s8 3,533,026,358

339

340

34t

343

300

310

31t

312

3t3

2.8,765,845,236

3r8

319

320

The accompanying notes are an integrul parr oJthese interim consolidated financial statements 8



VIETNAM OCEAN SHIPPNG
JOINT STOCK COMPANY
21-5 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINAITCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

Form No. B01a-DN/IIN

INTERIM CONSOLIDATED BALANCE SHEET (CONT'D)
As at 30 June 2025

Code Note

OWNER'S EQUITY
Owner's equity

Contributed capital

- Ordinary shares with voting rights

- Preference shares

Capital surplus

Conversion options on convertible bonds

Other capital

Treasury shares

Differences upon asset revaluation

Exchaage rate differences

Development and investment funds

Enterprise reorganization assistance fund

Other equity funds

Undistributed profit after tax

- tlndistributed profit qfter tqx brought

forward
- Undistributed profit qfrer taxfor the

current period
Capital expenditure funds

Benefits of Minority Shareholders

Funding sources and other funds
Funds

Funds used for fixed asset acquisilion

TOTAL RESOURCES

0u0y2025
YIYD

400

410

4tt
41 1a

4t tb
4t2
4t3
414

415

4t6
417

418

419

420

421

121q

20

1,767,432,560,156

1,767,432,560,156

r,400,000,000,000

I,400,000,000,000

(26,s52,755,045)

17,015,324,704

1,988,924,446,304

1,988,924,446,304

1,400,000,000,000

I,400,000,000,000

349,192,676,2t3

13,937,108,405

I,777,018,739 1,777,018,739

42I b

422

429

430

431

432

440

(13, s68,079,749) 335,25 5,267,808

____3,4721 681n,o73_ ____J,8eJi2J!]5938_

Hai Phong, 19 August 2025

Prepared by ChiefAccountant

Bui Trong Quyen Nguyen Ba Truong Nguyen Quang Minh

r

c
vAlv IAIB,

vIET NAI,,

The accompanying notes are an integral part ofthese interim consolidated financial statements 9

RESOURCES

39?,208,296,462 237,954,75r,3s2

3U06n025
VND



VIETNAM OCEAN SHIPPNG
JOINT STOCKCOMPANY
215 LachTray, Gia Vien Ward. Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 0l January 2025
to 30 June 2025

Form No. B02a-DN/HN
INTERIM CONSOLIDATED INCOME STATEMENT

For the periodfrom 01 January 2025 to 30 June 2025

Items

Revenues from sales and services

rendered

Revenue deductions

Net revenues from sales and services
rendered
Costs of goods sold

Gross revenues from sales and services
rendered

Financial income

Financial expenses

In which: Interest expenses

Profits and Losses in joint ventures and

associates

Selling expenses

General and administrative expenses

Net profit from operating activities

Other income

Other expenses

Other prolit

Total net profit before tax

Cunent corporate income tax expenses

Profits after enterprise income tax

Basic earnings per share

Code Note

01 22 1,298,7 42,832,611 2,969,488,996,019

From 0l/01/2025
to 3010612025

VI\ID

From 0110112024

to 3U06nU4
VID

02 22 813,282,380

1,297,929,550,231

r,299,603,321,702
(1,673,771,471)

35,244,049,951

I 4 ,733 ,09 I ,867

9,825,589,628

1,21 1,153,589

30,262,980,638

3 t ,172,645,444

(41,387,285,880)

743,360,910

3,031,609,47 5

(2,288,248,56s)

(43,675,534,445)

(107,4s4,696)

(43,s68,079,749)

(311)

10

11

20

2t

22

23

24

25

26

30

3l
32

40

50

5l

60

70

3l

26

27

29

30

2,969,488,996,019

2,888,603,399,693

80,885,596,326

31,940,745,794

4,767,823,227

64,876,712

2,337,978,526

34,547,874,252

42,294,159,809

33,554,'163,358

393,7 57 ,263 ,598
68,465,801

393,688,797,797

427 243,261,155

68,845,723,207

358J97,537,948

2,56032

Prepared by Chief Accountant irector

Bui Trong Quyen Nguyen Ba Truong guyen Quang Minh

VANTAIB
VIETNAM

co

o

c7

Ho

The accompanying noles are an integral part ofthese interim consolidarcd rtnancial statements 10
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Hai Phong, 19 August 2025



VIETNAM OCf,AN SHIPPING
JOINT STOCK COMPAI{Y
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

Items

Cash flows from op€rating activities
Profit before tax
Adjustments for

Depreciation of fixed assets and investment

Provisions

Gains (losses) on exchange rate differences

from revaluation ofaccounts derived from
foreign currencies

Cains (losse5) on investing activities

Interest expenses

Operating prortt before changes in working
capilal

Increase (decrease) in receivables

Increase (decrease) in inventories

Increase (decrease) in payables (exclusive

ofinterest payables, enterprise income tax
payables)

Increase (decrease) in prepaid expenses

Interest paid

Enterprise income tax paid

Other payments on operating activities

Net cash flows from operuting activities

Cash flors from invesling activities
Purchase or construction offixed assets and

other long-term assets

Proceeds from disposals offixed assets and

other long-term assets

Loans and purchase of debt instruments

from other entities

Collection of loans and repurchase of debt

instruments of other entities

Equity investments in other entities

Proceeds from equity investment in other
entities

Interest and dividend received

Nel cash llows from investing aclivilies

(43,67s,s34,445) 427243?6t,ls5

177,384,546,482

(7,727,059,347)

(6,423,530,359)

251 ,7 3 4,t 50,t 57

253,019,653

Code Note

0l

From 0l/01/2025
to 3010612025

VNI)

From 0110112024

ro 3O1O612024

VI\D

05

06

08

09

l0
ll

02

03

04

t2
t4
l5
t7
20

(r 7,398,596,518)

9,82s,589,628

I I1,985,115,141

16,733,426,693
(9,357,196,553)

52,780,57 6,032

(409,332,530,246)

64,876,712

269,962,777,431

(327,937,630,242)

t4,462,996,028
191,537 ,537 ,768

21

22

23

24

(29,6't3,237 ,777)
(6,755,801,409)

(\0,322,033,426)
(3,739,525,000)

121,711,624,001

20,580,833,806

(621,360,040,323)

38,77 4,333,688

(28,498,946,962)

(42,243 ,228 ,770)
( 14,1 12,063,000)

101,945,775,911

t7,673,824,683

218,716,124,626

(8r 6,184,121,603) (31,s00,000)

243,247,474 393,44t,778,469

(2s4,000,000,000) (725,000,000,000)

425,000,000,000 565,000,000,000

1,114,819,200

(1,114,819,200)

(2,337,978,s26)25

26

27

30

The accompanying notes are an inlegral part ofthese interim consolidated financial statements 1l

Form No. B03a-DN/HN

INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Under the indirect method)

For the periodfrom 01 January 2025 to 30 June 2025



VIETNAM OCEATI SHIPPING
JOINT STOCKCOMPA}TY
215 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

Form No. B03a-DN/HN

INTERTM CONSOLIDATED CASH FLOW STATEMENT (CONT'D)
(Under the indirect method)

For the periodfrom 0l fanaary 2025 to 30 June 2025

Code NoteItems

Cash llows from financing aclivilies
Proceeds from borrowings

Repayment ofprincipal
Dividends or profits paid to owners

Net cash from linancing activities
Net cash flows in the period
Cash and cash equivalents at beginning of
the period

Eflect of exchange rate flucruations

Cash and cash equivalents at end ofthis
period

From 01/01/2025
to 3010612025

YIID

From 0ll0lD024
to 30106D024

YND

6t
70

I

)

\

5

798,573,t64,206
(209 ,137 ,382,956)

(228,000)

589,435,553,250

86.,787,136,928

494,0s6,303,894

6,771,699,825

587 ,615,140,647

350,691,900,567

260,407 ,006,318

(106,109,948)

610,992,796,9375

Hai Phong, 19 August 2025

Prepared by ChiefAccountant irector

Bui Trong Quyen Nguyen Ba Truong Nguyen Quang Minh

VI6?NAM
VANTAIB

CO

The accompanying notes are an integral part ofthese interim consolidated financial statements 12
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VIETNAM OCEAN SHIPPL\G
JOINT STOCK COMPAI\Y
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMINTS

For the period fiom 01 Januarl 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEI/If,NTS
(These notes are an integral part o-f and should be read in conjunction with lhe dccompanyingfinancial statements)

Form No. B09a-DN/HN
1. GENERAL INFORMATION

1.1 STRUCTURE OF OWNERSHIP

Vietnam Ocean Shipping Joint Stock Company, abbreviated as VOSCO (hereinafter

referred to as "the Company") was a State-owned Enterprise under Vietnam Maritime
Corporation (formerly known as Vietnam National Shipping Lines), established under
Decision No. 29-TTg. dated 26 January 1993 of the Prime Minister and operated under
the Business Registration Certificate No. 105598 dated 5 March 1993, issued by
Economic Arbitration. From 1 January 2008, the Company changed to operate in the
form of a Joint Stock Company under the Business Registration Certificate No'
0203003815 issued by the Department of Planning and Investment ofHai Phong city on
the same day. During its operation, the Company has 17 times been granted a change of
business registration certificate by the Hai Phong Department of Planning and

Investment due to the addition of business lines, of which its 76 amendment dated 17

June 2011 due to being re-issued with a new business code 0200106490 and its 18m

amendment dated 05 August 2025 on changing legal documents of the legal

representative s ofthe company.

The Company's head office is located at: No. 215 Lach Tray, Gia Vien Ward, Hai
Phong City.

The charter capital according to the Company's business registration certificate is

\,\lD 1,400,000,000 divided into 140,000,000 shares with a par value of VND
10,000/share. In which, Vietnam Maritime Corporation - Joint Stock Company
contributed VND 714,000,000,000, accounting for 5lYo, other shareholders

contributed \ND 686,000,000,000, accounting for 49Yo.

On 8 September 2010, Vietnam Ocean Shipping Joint Stock Company was officially
listed on Ho Chi Minh City Stock Exchange (HOSE) with stock code VOS.

The number ofemployees as at 30 June 2025 was 666 (as at 01 Jannry 2025 was
674)

I.2 BUSINESS LINES

Transport and services.

1.3 PRINCIPAL BUSINESS ACTIVITIES

- Shipping transportation trading;
- Ocean shipping agency and broker;

- Import-export and agent of materials, equipment, spare parts, lubricants, chemicals,

paints for all kinds ofships;
- Multimodal transport services including: Railway, waterway, seaway, land and

airway;
- Exporting seafarers,

- Mechanical processing, restoration of details, equipment installed on ships, small

repair of ships inside and outside the Company;

- Agents for repair services, materials. spare parts for safety equipment and rafts;

13
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YIETNAM OCEAN SHIPPING
JOINT STOCKCOMPANY
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINA}ICIAL STATEMENTS

For the period from0l lamary 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMf,NTS (CONT'D)
(These notes are an inlegral part of and should be read in conjunction vith lhe accompanyingfinancial stdtements)

1.3 PRINCIPAL BUSINESS ACTI\TTIES (CONT'D)

- Ship supply services;

- Sports playground and restaurant services;

- Transportation of crude oil, oil products and gas;

- Trading in warehousing services, loading and unloading, repairing Containers;
- Training seafarers.

1.4 NORMAL BUSINESS CYCLE

The normal business cycle of the Company is within 12 months.

1.5 BUSINESS STRUCTURE

Details ofthe Company's subsidiaries and associates as at 30 June 2025 are as follows:

Unit name Place of Relationship Proportion Voting Principal
establishment of right activities
and operation ownership ratio

1
Jt

tl
),\

Vosco 215 Lach
Manpower Tray, Gia Vien
Supply One Ward, Hai
Member Phong City
Company
Limiled (*)

Subsidiary 100% 100% Supply and
management of
labor resources

Vosco Trading
And Service
Joint Stock
Company

215 Lach
Tray, Gia Vien
Ward, Hai
Phong City

Associated
Company

46.45% 46.45% Commerce

Vosco
Shipping
Agency And
Logistics Joint
Stock
Company

215 Lach
Tray, Gia Vien
Ward, Hai
Phong City

Associated
Company

36.00%

SSV Joint Ho Chi Minh
Stock City
Company

40.00% 40.00% Service activities,
support related to
transportation

Other
entities

(*) The Company has issued Resolution No. 85NQ-HEQT dated 28 May 2025 on the
dissolution of VOSCO Manpower Supply One Member Co., Ltd (VCSC) and
termination of the Branch of Vietnam Ocean Shipping Joint Stock Company - Crew
Supply Center's operation from the date of signing the Resolution. Vietnam Ocean
Shipping Joint Stock Company is carrying out procedures to dissolve VOSCO
Manpower Supply One Member Co., Ltd (VCSC) and terminate the operation of the
Branch of Vietnam Maritime Transport Joint Stock Company - Crew Supply Center's
operation in accordance with the provisions of law and the Company's charter.

14
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VIETNAM OCEAN SHIPPING
JOINT STOCK COMPANY
215 LachTray, Gia Vien Ward, Hai Phong City

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompqnying Jinancial slatements)

1.6 STATEMENT OF COMPARABILITY IN THE INTERIM CONSOLIDATED
F'INAI\CIAL STATEMENTS

Comparative figures in the interim consolidated financial statements for the period
from 01 Jarnary 2025 to 30 June 2025 are from audited consolidated financial
statements for the year ended 31 December 2024 and reviewed interim consolidated
financial statements for the period from 01 Janrary 2024 to 30 June 2024 olrd are

fully comparable.

2. FINANCIAL YEAR AND ACCOUNTING CURRENCY

2.I FINANCIAL YEAR

The financial year ofthe Company begins on 01 January and ends on 31 December of
the calendar year. The interim consolidated financial statements have been prepared
for the period from 01 January 2025 to 30 June 2025.

2.2 ACCOUNTINGCURRENCY

The accompanying interim consolidated financial statements, expressed in Vietnam
Dong (\D{D), are prepared under the historical cost principle and in accordance with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and
relevant legal regulations on preparation and presentation of the interim consolidated
financial statements.

3. ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

3.1 ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

The accompanying interim consolidated financial statements are prepared in
accordance with Circular No. 200/2014ITT-BTC dated 22 December 2014 of the
Ministry of Finance guiding the Corporate Accounting System (Circular No. 200),
Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Ministry of Finance
amending and supplementing certain articles of Circular No. 200. Circular No.
202120141TT-BTC dated 22 December 2014, which provides guidance on the
preparation and presentation of consolidated financial statements ("Circular 202"), as

well as other circulars issued by the Ministry of Finance guiding the implementation
of accounting standards, are also applied in the preparation of the consolidated
financial statements.

3.2 COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEMS

The Board of Management undertakes to comply with requirements of the accounting
standards and Vietnamese Corporate Accounting System issued under Circulal No.
200 as well as circulars guiding the implementation of accounting standards of the
Ministry of Finance in preparing the interim consolidated financial statements.

{
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VIETNAM OCf, AII SHIPPING
JOINT STOCK COMPA}ry
215 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATf,I)
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

NOTES TO TIIE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the dccompanyingfinancial stqlements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the
preparation ofthese interim consolidated financial statements, are as follows:

4.t BASIS OF PREPARATION OF INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND CIIANGES IN ACCOUNTING POLICIES AND NOTES

The interim consolidated financial statements including the financial statements of the
Company and the financial statement of the subsidiaries controlled by the Company
(Subsidiaries) are prepared for the period from 01 JarL'tary 2025 to 30 June 2025.
Control is achieved when the Company has the power to govem the financial and
operating policies ofthese companies in order to obtain benefits from their activities.
The Company and its Subsidiaries are collectively referred to as the "Group".

Al1 transactions and balances between the Parent Company and its subsidiaries are

eliminated upon consolidation of the consolidated financial statement.

4.2 ACCOUNTINGESTIMATES

The preparation of interim consolidated financial statements in conformity with
Vietnamese Accounting Standards requires Board of Management to make estimates
and assumptions that affect the reported amounts of receivables, liabilities, assets and
disclosures of contingent assets, receivables and liabilities at the reporting date and the
reported amounts of revenues and expenses during the reporting period from 01

January 2025 to 30 June 2025. Actual business results may differ from estimates and
assumptions.

4.3 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, bank deposits, short-term
investments or highly liquid investments.

Cash equivalents are short-term investments with an original maturity term of not
exceeding 3 months from the date of acquisition, that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in cash.

4.4 FINANCIALINVESTMENTS

He I dJ o -m at ur ity i nv e s tm e nt

Held{o-maturity investments include term deposits and loans held to maturity date for
collecting periodic interest and other held-to-maturity investments.

1
L1
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Where necessary, the financial statement of the Subsidiaries are adjusted so that the
accorurting policies applied at the Parent Company and the subsidiaries are identical.



VIETNAM OCEAN SHIPPING
JOINT STOCK COMPAI{Y
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATEI)
FINANCIAL STATEMtrNTS

For the period from 01 January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part ol and should be read in conjxnctionvith lhe accompanying Jinancial stqleuenls)

4,4 I'INANCIALINVESTMENTS(CONT'D)

Heldl o -matur ity inve s tment (c ont' d)

Heldto-maturity investments are initially recognized at cost, including the purchase

price and costs attributable to purchase of investments. Upon initial recognition, these

investments are recognized at the recoverable amount. Gains from held-to-maturity
investments upon purchase is recognized in the income statement on the accrual basis.

Interest eamed before the Company holds investments is deducted against the cost at

the time of purchase.

In case there is certain evidence that partial or whole investment can not be recovered,
and the loss is reliably measured, it will be recognized in financial expense in the
period and directly deducted against the investment value.

Investments in subsidiaries, joint l)entures and associates

In the consolidated financial statement, investments in associates are accounted for
using the equity method. Under the equity method, investments are initially
recognized on the consolidated balance sheet at cost, then adjusted for changes in the
Group's share ofnet assets of the associated company after purchase. Goodwill arising
from an investment in an associate is reflected in the carrying amount of the

investment. The Group does not allocate this goodwill, but annually evaluates whether
goodwill has impaired in value.

Regarding the adjustment of the value of the investment in an associate from the date

of the investment to the beginning of the reporting period, the Company shall do the
followings:
- Regarding the adjustment ofthe income statement ofprevious periods, the Company
makes an adjustment to the Undistributed profit after tax according to the net

accumulated amount adjusted to the beginning ofthe reporting period.
- For the adjustment of the value ofthe investment in the associate arising during the
period, the Company shall adjust the value of the investment in proportion to the

ownership share in the profit and loss of the associate and recognize immediately to
the consolidated income statement.

The financial statements of the associated companies are prepared for the same period

as the Group's consolidated financial statement and apply identical accounting policies
with those of the Group. Appropriate adjustments have been made to ensure that the

accounting policies are applied consistently with the Group, where necessary.

Investment in capital instruments of other entities

Investments in other entities include: investrnents in capital instruments of other

entities but the Company does not have the right to control or jointly control or have

significant influence on the investee. The initial book value of these investn:rents is

measured at cost. After initial recognition, the value of these investments is measured

at original cost less allowance for diminution in value ofthe investments.

t-
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VIETNAM OCEAN SHIPPING
JOINT STOCK COMPANY
215 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINA}ICIAL STATEMENTS

For the period from 0l January 2025
to 30 June 2025

Provisions for impairment of investments in capital instruments of other entities are
mdde as follov,)s:

Regarding investment which is held for a long period (not classified as a trading
security) and has no significant influence over the investee: if the investment in listed
shares or the fair value of the investment is determined reliably, the provisioning is
based on the market value of the shares; if the investment cannot determine its fair
value at the reporting time, the provision is made based on the financial statements at
the time of making provision of the investee.

Regarding held-to-maturity investments: based on the recoverability to make
provision for doubtful debts as prescribed by law.

Receivables are classified into trade receivables and other receivables according to the
following principles:

Trade receivables reflect commercial receivables arising from purchase and sale
transactions between the Company and the buyer, who is an independent unit of
the Company.
Other receivables reflect non-commercial receivables that are not related to
purchase and sale transactions.

Provision for doubtful debts is made by the Company for overdue receivables stated in
economic conftacts, contractual commitments or debt commitments, and that the
enterprise has requested for payment many times but has not yet been paid and for
receivables that are not due but difficult to be recovered. Accordingly, the provisions
for overdue debts shall be based on the due date stipulated in the initial sales contract,
regardless of the extension of due date agreed by the parties; or the case where the
debts are not due but the debtor has fallen into bankruptcy or is in the process of
dissolution, is missing, absconded and is reverted when the debt is recovered.

The increase or decrease in allowance for doubtful debts that must be immediately
made for at the period-end is accounted for in general and administrative expenses in
the period.

4.6 INYENTORIES

Inventories are recognized at original cost, including purchase, processing and other
directly attributable costs incurred to bring the inventories to the location and
condition at the time of initial recognition. After initial recognition, at the date of
preparation ofthe interim consolidated financial statements, if the net realizable value
of inventories is lower than cost. the inventories are recognized at their net realizable
value.

!
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an inlegrdl part of and should be read in conjunction \t,ilh the accompanyingfinancial statements)

4.4 FINANCIALINVESTMENTS(CONT'D)

4.5 RECEIVABLES

Receivables are stated at carrying amount less provision for doubtful debts.
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INTERIM CONSOLIDATED
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For the period from 01 January 2025
to 30 June 2025

NOTES TO THf, INTERIM CONSOLIDATf,D FINANCIAL STATf,MENTS (CONT'D)
(These notes qle ah integal part of and should be rcad in conjunctioh rr ith lhe acco panyingrtnancial statemen,s)

4.6 INVENTORJES(CONT'D)

Inventories being materials, tools and supplies are accounted under perpetual
recording method, the value of materials, tools and supplies in stock at the end ofthe
pedod is calculated by the specific identification method.

Inventories being fuel are accounted for under perpetual inventory recording method,
the value of residual fuel on ships al the end ofthe accounting period is calculated by
the First-In, First-Out method.

Provision for devaluation of inventories (ifany) ofthe Company is made when there is
certain evidence on impairment of net realizable value over the original cost of
inventories. Net realizable value represents the estimated selling price less all
estimated costs to completion and costs to be incurred in marketing, selling and
distribution. The increase or decrease in provision for devaluation of inventories that
must be immediately made at the end of the financial year is accounted for in cost of
goods sold in the period.

4.7 FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at their historical cost less accumulated depreciation.

The historical cost of tangible fixed assets comprises the purchase price and any

directly attributable costs of bringing the assets to ready-for-use condition.

Costs arisen after the initial recognition are added to the historical cost of fixed assets

if they are certain to generate economic benefits in the future resulted from use ofsuch
assets. The costs that do not satisfr the above conditions shall be recognized as

operating costs during the period.

Tangible fixed assets are depreciated on the straight-line method over their estimated
useful lives in accordance with the guidance in Circular No. 45/2013/TT-BTC dated
25 April 2013 of the Ministry of Finance and Document No. 14936/TC-TCDN dated
22 October 201 5 of the Ministry of Finance allowing the depreciation frame for new-
built ships to be up to 20 years. Particularly, fixed assets handed over from State-

owned enterprises are depreciated according to the remaining useful lives. The
specific depreciation period is as follows:

The time frame of the depreciation of newly-purchased fixed assets is as follows:

i

(

n

Type of assets

- Buildings, structures

- Machinery, equipment

- Office equipment

Useful lde (year)

25

06 -20

03-08
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JOINT STOCK COMPANY
215 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATEI)
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For the period from 0l January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part ofand should be read in conjunction with lhe accompanying financial statements)

4.7 FIXED ASSETS AND DEPRECIATION (CONT'D)

Time frame of depreciation of fixed assets handed over from State-owned enterprises
is as follows:

Type of assets

- Buildings, structures

- Machinery, equipment

- Means of transportati on

- Office equipment

- Other assets

Useful life (year)

10-s0

03-10

06-20

03-08

06

Intangible fixed assets include computer software and land use rights.

Intangible fixed assets are stated at their historical cost less accumulated amortisation.

The historical cost of intangible fixed assets includes all costs incurred by the
Company to acquire the fixed asset up to the time of bringing that asset to the ready-
for-use state. Expenses related to intangible fixed assets incurred after initial
recognition are recognized as production and business expenses in the period unless
these costs are attached to a specific intangible fixed asset and increase the economic
benefits from these assets.

When an intangible fixed asset is sold or disposed of, its historical cost and

accumulated amortisation are written off and any gain or loss arising from the disposal
is recognized as an income or an expense in the period.

Land use rigfrfs: consist of all actual expenses that the Company has spent directly
reiated to the land to be used, including: money spent to acquire land use rights,
expenses for compensation and land clearance, land levelling, registration fees... Land
use rights are amortized using the straightline method over the term specified in the
land use right certificate, land use rights with an indefinite term are not amortized.

Computer software programs: Costs associated with computer software programs that
are not an integral part of the related hardware are capitalized. The historical cost of
computer software consists of all expenses that the Company has spent up to the time
of putting the software into use. Computer software is amortized on a straight-line
basis over 03-04 years.

4.8 PREPAID EXPENSES

Expenses incurred but related to the results of production and business activities of
many financial years are accounted into prepaid expenses to be gradually allocated to
business results in the following financial years.

The calculation and allocation of long-term prepaid expenses into production and
business expenses in each financial year is based on the nature and extent of each type
ofexpense in order to select a reasonable allocation method and criteria.

t
It
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(Ihese notes qre an inlegrql pdrt of and should be read in conjunction i,ith the qccompanyingJinancial statements)

4.8 PREPATD EXPENSES (CONT'D)

The Company's prepaid expenses include the following expenses:

- Periodical repair cost of ships: Periodical repah costs of ships are amortized to
expenses during the period on a straight-line basis over the allowed period of 30
months by the registry.

- Insurance expense: The cost of insuance represents insurance premiums already
paid for the insurance service being used by the Company. Insurance expenses are
allocated according to the insurance periods specified in the insurance contracts.

- Other prepaid expenses: Expenses for repairs, tools and supplies waiting to be
allocated, etc. are amortized to expenses during the period on a straight-line basis
over a period not exceeding 36 months.

4.9 PAYABLESANDACCRUEDEXPENSES

Payables and accrued expenses are recognized for those payable in the future relating
to goods and services received. Accrued expenses are recognized based on reasonable
estimates of amounts payable.

Payables shall be classified into trade payables, accrued expenses and other payables
according to the following principles:

\
a

I

)2

{1

a

a

Trade payables reflect commercial payables arising from the purchase of goods.
services and assets and the seller is an independent entity ofthe Company.
Accured expenses reflect those payable for goods and services received from the
seller or provided to the buyer but not yet been paid due to lack of invoices or
accounting records and documents, payables to employees relating to annual leave
salary and other accrued operating expenses.

Other payables reflect non-commercial receivables that are not related to purchase

and sale transactions.
a

Payables are monitored according to the payable terms, creditors, type of payable
curency and other factors according to the requirements of the Company. Payables
are classified as short-tem and long-term in the interim consolidated financial
statements based on the remaining term ofthe payables at the reporting date.

4.10 BORROWINGS

Bonowings are tracked by each lender, agreement and the repayment terms. In case of
borrowings denominated in foreign currencies, they shall be recorded in detail
according to the original currencies.

21
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are ah integral part of and should be read in conjunclion$ith lhe occompdtryinglnancidl slatements)

4.II BORROWING COSTS

Bonowing costs are recognized into production and business expenses in the period
when they are incurred, exceptingthose which are directly attributable to the
constmction or production of qualirying asset are capitalized as part of the cost of that
asset in accordance with VAS No. 16 "Bonowing costs". Besides, regarding
borrowings serving the construction of fixed assets and investment properties, the
interests shall be capitalized even ifthe construction duration is under 12 months.

4.12 PROVISIONFORPAYABLES

Provisions for payables are recognized only when the following conditions are

satisfred:
- The company has a present obligation (legal or constructive) as a result ofa past

event;
- A decrease in economic benefits may lead to the requirement for payment of the

debt obligation;
- Providing a reliable estimate on value ofsuch debt obligation.

The recognized amount ofa provision for payables is the most reasonable estimate of
the amount that will be required to settle the present obligation at the end of the
period.

Only expenses related to the provision for payables initially made will be offset by the
such provision.

Provision for payables is recognized into production and business expenses of the
accounting period. In case the unspent amount of the provision for payables made in
the previous period is higher than the provision for payables made in the reporting
period, the difference is reversed and recorded as a decrease in production and
business expenses in the period.

4.I3 I]NREALIZEDREVENUES

Unrealized revenue is the amount prepaid by customers for one or many accounting
periods ofasset lease.

Unrealized revenue is transferred to Revenue from sale of goods and provision of
services in an amount determined appropriate to each accounting period.

4.14 OWNERS'EQUITY

Contributed capital is recognised based on the actual capital contributed by the owner
and approved by the competent State regulatory authority.

Share premium is recognized as per the difference between the actual issuing price and

the par value of shares for additional issue or re-issue of treasury shares. Costs directly
attributable to additional issue or re-issue of treasury shares are understated against

share premium.

Other capital was formed from additions derived from business operating results.

t
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NOTES TO THE INTERI},I CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
0 hese notes are an integral part of and should be read in conjunction with the accompanyingfinancial statements)

4.15 PROFITDISTRIBUTION

Undistributed profit after tax reflects the business results (profit and loss) after
corporate income tax and the distribution of profits or handling of losses of the
Company. Profit distribution is made when the Company has undistributed after-tax
profit not exceeding the undistributed after-tax profit in the interim consolidated
financial statement after excluding the effects of gains from negative goodwill.
Undistributed after-tax profit may be distributed to investors based on the capital
contribution ratio after being approved by the Shareholders at the Annual General
Meeting of Shareholders and after setting aside funds in accordance with the
Company's Charter and regulations of the Vietnamese law.

Profit distribution to owners, shareholders is considered in terms of non-monetary
items in the retained eamings that have effect on cash flows and payment of
dividends/profits, such as gain on revaluation of contributed assets, gain on
revaluation of monetary items, financial instruments and other non-monetary items.

The Company sets aside the following funds from net profit after tax at the request of
the Board of Directors and approved by shareholders at the Annual General Meeting
of Shareholders:

Investment and development fund: This fund is set aside to serve the expansion of
operations or intensive investment ofthe Company.
Bonus, Welfare Fund and Executive Board Bonus Fund: These funds are set aside

to reward and encourage material, bring general benefits and improve employees'
welfare and are presented as a payable on the interim balance sheet.

Dividends payable to shareholders are recognized as a payable on the Company's
Balance sheet after the armouncement of dividend payment by the Board of Directors
and the notice of the closing date of the right to receive dividends from Vietnam
Securities Depository Center.

4.16 FOREIGN CURRENCY

When buying and selling foreign currency: it is the rate specified in the foreign
crurency purchase and sale contract between the Company and the commercial

bank;
When accounting for receivables: it is the buying rate of the commercial bank
where the Company appoints the customer to pay at the time of the transaction;

When accounting for payables: it is the selling rate of the commercial bank where

the Company intends to tansact when the transaction occurs;
When purchasing assets or making payments in foreign currencies: it is the buying
rate of the commercial bank where the Company makes the payment.

\
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Transactions in foreign currencies during the accounting period are translated into
Vietnam Dong at the actual exchange rates applied at the transaction date.
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NOTES TO THE INTERII\II CONSOLIDATED FINAIICIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction v,ith the accompanyingfnancial statements)

4.16 FOREIGN CURRENCY (CONT'D)

The actual exchange rate upon revaluation of monetary items denominated in foreign
currencies at the time of preparation ofthe interim consolidated financial statement is
determined according to the following principles:
- For items classified as Assets: apply the buying rates of commercial banks where

the Company conducts transactions regularly;
- For foreign crrrency deposits: apply the buying rate of the bank where the

Company opens a foreign currency account;
- For items classified as Payables: apply the selling rate of the commercial bank

where the Company conducts transactions regularly.

All actual exchange rate differences arising as a result of foreign curency transactions
during the period and revaluation of the remaining monetary items denominated in
foreign currencies at the time of preparation of the interim consolidated financial
statement are accounted into the income statement for the accounting period. In which
the exchange rate difference due to revaluation of ending balance of monetary items
denominated in foreign currency is not used for profit distribution or dividend
distribution.

4.I7 RECOGNITION OF REVENUE AND EXPENSES

Revenue is recognised when the Company is likely to obtain future economic benefits
that can be reliably measured. Revenue is determined at the fair value of the
consideration received or receivable, after deducting trade discounts, sales retums, and
allowances. Revenue is recognised when all ofthe following conditions are met:

Revenue from sales of goods and rendering of services

Revenue from the sale of goods is recognised when all ofthe following conditions are

satisfied:
- The majority ofrisks and rewards of ownership of the goods have been transferred

to the buyer;
- The Company retains neither continuing managerial involvement nor effective

control over the goods sold;
- The amount of revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow

to the Company;
- The costs incurred or to be incurred in respect of the transaction can be measured

reliably.

Revenue from rendering of services

Revenue from rendering of services is recognised when all ofthe following conditions
are satisfied:

\
.

'l

- Revenue is determined reliably;
- There is probable economic benefit arising from the rendering ofservices;
- The stage of completion of the transaction at the reporting date can be measured

reliably based on a detailed revie*:
- The costs incurred for the transaction and the costs to complete the transaction can

be measured reliably.
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NOTES TO TIIf, INTERIM CONSOLIDATf,D FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of dnd should be read in conju ction vith the accompanyingfinancial statements)

4.17 RECOGNITION OF REVENUE AND EXPENSE (CONT'D)

Financial income

Operating cost

Operating costs arising from business activities which are related to the formation of
revenue in the period, are collected according to the actuality and estimated for the
proper accounting period.

Cost of goods sold in the period is recognized in accordance with the revenue

generated in the period and is ensured to comply with the prudential principle.

4.18 TAX AND OTHER PAYABLES TO THE STATE BUDGET

Corporate income tcu (CIT)

a) Current corporate income tax expense and deferred corporate income tax expense

Current CIT expense is determined on the basis of ta"xable income for the year and

CIT rate for the current financial year.

The deferred corporate income tax expense is determined on the basis of the
deductible temporary differences, the taxable tempora.ry differences and the CIT rate.

Current CIT expenses and deferred CIT expenses are not offset against each other.

b) Current corporate income tar rate

The Company applies the CIT rate of 20Yo for business activities which have taxable

incomes for the accounting period from 1 January 2025 to 30 lune 2025.

4.19 RELATED PARTIES

Parties are considered to be related if one party has the ability to control or a
significant influence over the other party in making financial and operating decisions.
In considering the relationship of related parties, the nature of the relationship is
emphasized more than the legal form.
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Financial income is the profrt shared (if any) from the investees of the Company and

interests on bank deposits, and bond interest. Interests on bank deposits are recognized
on the accrual basis based on the balances of deposits and acfual interest rate each
period. The shared profit is recognized when the Company has the right to receive
dividends or profits from capital contribution.
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NOTES TO THf, INTERIM CONSOLIDATED FINANCIAL STATEMf,NTS (CONT'D)
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4.20 SEGMENTREPORTING

A segment is a distinguishable component of the Company that is engaged in
providing related products or services (business segment), or in providing products or
services in an economic environment that is different from other segment.

Segment information is prepared and presented in accordance with the accounting
policies applicable to the preparation and presentation of the Company's interim
consolidated financial statement for the purpose of assisting users of the interim
consolidated financial statement to understand and evaluate comprehensively the

Company's performance.

5. CASHANDCASHEQUIVALENTS

30t06t202s

VND
0y01D025

YNI)

I,i
t
\

Cash

Cash in bank

Cash equivalents (t)

__s87.,615140647_ _l21p5gi9$2L

(*) These are deposits with a term ofnot exceeding 3 months at commercial banks.

FINANCIAL INVESTMENTS

Held-to-maturity investment

3010612025 0tloll2025
Cost Provision Cost Provision

YIID \ND

706,464,790

582,908,675,857

4,000,000,000

929,887,218

487,126,416,676

6,000,000,000

6.

6.1

yi\tD \,.NI)

IIeld-to-maturity investment
+ Term deposits (*)

554,000,000,000

s54,000,000,000

725,000,000,000

72s,000,000,000

554,000,000,000 725,000,000,000

(*) As at 30 J:rrlle 2025, heldto-maturity investments comprised 6-month term deposit

contracts at commercial banks with interest rates ranging from 390Yo per annum to
5.7 Yo per annum. These term deposits are being secured for loans from Ho Chi Minh
City Development Joint Stock Commercial Bank - Hai Phong Branch (Details are

presented in Note l9).
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NOTES TO THE INTERIM CONSOLIDATf,D FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and shoukl be rcad in conjunclionvilh the qccoupanyingJinancial stqteuents.)

6, FINANCIAL INVESTMENTS (CONT'D)

6.2 Investment in other entities

30t06t2025 0u0U2025
Original Cost Value under the equity

method

YND VND

Original Cost Value under the
equity method

VNI)\T.'lD

Investment in joinl ventures, associates

- VOSCO Trading and Service JSC

- VOSCO Shipping Agency and Logistics JSC

Investment in other entities
- S.S.V Joint Stock Company

- National Investment Support Fund (*)

7,650,000,000

1,800,000,000

23,624,462,167 23,528,127,778

30t06t2025 0U0u2025
Original Cost

VIYD
Original Cost

VND

(124,781,165)
(124,781,165)

3,534842,000

3,399,942,000
135,000,000

(124,781,16s)
(124,181,t65)

3,534,942,000 24,781,16 3,534,942,000 (r24,781,16s)

(*) Contributing capital to the National Investment Support Fund: Vietnam Ocean Shipping Joint Stock Company contributed VND 135,000,000 to
charter capital of the National Investment Support Fund according to Decision No. 5273IKTTL:1, dated 18 October 1996 of the Prime Minister on the
contribution of charter capital to the National Investment Support Fund of State-owned errterprises; Decision No. \047/TC/QHTDT dated 11

November 1996 of the Minister of Finance deciding the level of capital contribution to the charter capital of the Vietnam National Investment
Supporl Fund of Vietnam Maritime Corporation; Official Dispatch No. I I 73lKT dated 25 November 1996 of Vietnam Maritime Corporation on the
allocation of charter capital contribution to the Vietnam National lnvestment Support Fund.

The fair value ofthis investment has not been determined bccauso therc is no transaction price.

,// + r-\\
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19,69t,036,469
3,933,425,698

7,650,000,000

1,800,000,000

20,308,3 10,076

3,219,817,702

Provision
YNI)

Provision
YND

3,534,942,000

3,399,942,000

135,000,000
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215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATtrD FINANCIAL STATf,Mf,NTS
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NOTES TO TIIE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are on integral part ofand should be read in conjunction with the qccoupanyingfinancial statements.)

7. SHORT-TERMTRADERECEIVABLES

30t06/2025 0u0y202s
Provision

VAID
Amount

VND
Provision

\[D
- DIC Investment and Trading Joint Stock Company

- Vinashin Ocean Shipping Company Limited (Lubricant Expense)

- Vinashin Ocean Shipping Company Limited (Crew Expense) (*)
- Duyen Hai Thermal Power Company - Branch of Power Generation

Corporation I

- PT'f INTERNATIONAL TRADING PTE LTD
- PT PERTAMINA INTERNATIONAL SHIPPING
- Others

59,797,598,942

2,576,373,991

12,028,393,238

65, 195,807,518

(se,797 ,s98,942)
(2,s76,373,991)

60,597,598,942

2,576,373.991

12,028,393,238

(60,s97 ,s98,942')
(2,s76,373,991)

10,491,926,250

77,384,586,390 (4,79s,80s,464)

227,47 4,686,329 (67,169,,778,397) _____re2 44311!,stt __157_,8e!,831_44)_

Short-term trade receivables are related parties: Details are presented in Note 34 - Information about related parties

(*) The Company is in the process of completing the necessary procedures to offset the receivable from Vinashinlines, relating to the repair costs of
the vessel Vinashin Atlantic, against the payable to Vietnam Maritime Corporation for dividend distribution (Details in Note 9 "Other receivables"
and Nole I 8 "Other payables").

//.>.> /- \'r- \\
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Amount
VNI)

30,5 75.6 I 0,000

93,665,138,340 (4,722,864,8t1)
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integrdl parl of and should be read in conj ncliorl vilh the accompanying financial stalements.)

8. SHORT-TERM PREPAYMENTS TO SUPPLIERS

30/06t2025 ot/01/2025

Amount
VND

Provision
VNI)

Amount
VNI)

Provision
VNI)

- Bach Dang Shipbuilding One Member Company Limited (t)
- Nam Trieu Shipbuilding One Member Company Limited (+*)
- Others

20,023,303,690
256.655,705,789

s,s90,650,734

286,327,997 ,090 ________________ ____2n26e,65!28_

Short-term prepaymenh to suppliers are related parties: Details are presented in Note 34 - Information about related parties

(*) Advance payment to Bach Dang Shipbuilding One Member Company Limited for the building of Mv. Lucky Star and Mv. Blue Star. The two
parlies are completing necessary procedures to finalize the ships' value.

(+*) Advance payment to Nam Trieu Shipbuilding One Member Company Limited for the building of Mv. Vosco Sunrise. The two parties are
completing the necessary procedures to finalize the ships' value.

20,023,303,690
256,655,',l05,789

9,648,987,611

//,../ a lr,\ \'- \\
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INTERIM CONSOLIDATED FINANCIAL STATf,MENTS
For the period l'rom 0lJanuary2025 to 30 Jlrne 2025

30/06t2025 ou0t/2025
Amount

\4\D
Provision

VND
Amount

\TND

Provision
YND

Short-term
- Receivables from interest on deposits and loans

- Advances

- Deposits

- Cash advance to ships for provision

- Receivables from employees including social insurance, health

insurance, unemployment insurance

- PIT receivable from employees

- Insurance compensation

- Receivable from vessel warranty for Vosco Sunrise

- Receivable from Vinashin Ocean Shipping Company Limited for
repair of Vinashin Atlantic vessel (*)

- Receivable from business cooperation activities

- Estimated revenue

- Other receivables

Long-term
Deposits

r60,147,9r5,830

12,066,183,5s4
484,3 75,000

4,000,000

6,426,647,045
1,409,918,39s

323,454,765

9,33 5,619,95 8

3,338,094,929

14,032,818,962

8,744,537,836
33,047,359,759

4,934,90s,627

222,076,894,405

222,076,894,40s

204,005,233,581

t6,719,191,778

618,250,000

84,725,290,000
6,632,540,998
7,731,s47,s69

164,683,490

3,588,209,492

3,338,094,929

74,032,818,962

3,577 ,561 ,885
2,877,044,478

168,015,247,$10

168,015,247,610

382,224,810,235 372,020,48r,191

Other receivables are related parties: Details are presented in Note 34 - Information about related parties

(*) The Company is in the process of completing the necessary procedures to offset the receivable from the repair of the Vinashin Atlantic vessel
against the payable to Vietnam Maritime Corporation for dividends (Refer to Note 7 - Short-term trade receivables and Note 18 - Other payables).

r,/ 
= l\- \6,{
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NOTf,S TO THf, INTERIM CONSOLIDATED FINANCIAL STATf,Mf,NTS (CONT'D)
(These notes are an integral part of and should be read in conjtmction with the accompanyingfinancial statements)

9. OTHERRECEIVABLES
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INTETUM CONSOLIDATI,D FINANCIAL STATEMENTS
For the period from 0l January 2025 to 30 June 2025

NOTf,S TO THE INTERIM CONSOLIDATED FINANCIAL STATf,Mf,NTS (CONT'D)
(These notes are cm integrol pdrt of and should be read in conjunction with the accompanyingfinancidl stdtements)

10. DOUBTFULDEBTS

30/06t202s

Amount
0t/01/2025

VND \T.'lD

Recoverable
value
VND

Amount Rccoverable
value

VI{D

- DIC Investment and Trading Joint Stock Company
- Vinashin Ocean Shipping Company Limited (Lubricants)
- Others

11. INVENTORIES

- Raw materials

- Tools and supplies

- Goods

59,797,598,942
2,576,373,991

4,795,805,464

60,s97,s98,942
2,576,373,991

4,722,864,811

67,169,778,397 67,896,837,7 44

30t06t202s 0t/0tn02s
Original Cost

VND
Provision

\TNI)
Original Cost

VNI)
Provision

\t{n
114,t93,973,078

387,322,111

3,012,830

104,827,597,015

398,130,111

1,384,340

___u45!ti9!{.!t _-_________: ____r0s22uJJ,466

ll]l = lt l- ll

3l
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HISTORICAL COST

0U0t/2025

- Acquisitions
- Completed construction in

progress

- Liquidation, disposal

C

Buildings,
structures

VND

37,493,764,467

144,362,963

Machineryo
equipment

VNI)

54,764,541,339

(43,146,978)

Means of
transportation,

transmission
VND

3,681,44s,037,114

85 7,3 16,789,5 85

(1,106,672,637)

For the

YIID

Others

VNI)

Total

3,794,042,476,356

857,425,289,585

r44,362,963

(1,149,819,615)

iod fiorn 0l Jan 2025 to 30 June 2025

NOTES TO THE INTf,RIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of ond should be read in conjunction wilh lhe accompanyingJinancial statements)

12, TANGIBLEFIXEDASSETS

VND

3oto6/202s JL,638l27-,439____r!!4eyeil ___1,s31_,6ssJl,062'
ACCUMULATf, D DEPRECIATION

0u0u2025 22,008,,926,248 54,764,541,339 3227,497,879,739

- Depreciation during the period 606,599,138 - 176,096,529,895

- Liquidation, disposal - (43,146,978) (1,106,672,637)

30t06t202s

CARRYING AMOUNT

10,385,792,881 61,840,555 4,640,462,309,289

4,496,734,824

464,284,725

6r,840,555 3308,829,922,705

177,167,413,758

(1,149,819,615)

22,615,525386 54,721394361 3,,402,487,736997 4,961,019,549 61,840,555 3,484,847,516,848

ot/0u2025

30/06/2025

453,947,157,375 5,780,558,057 475,212,553,651

___1!,0n,602!!!- - 1,135,167,417,065 5,424,773332 1,155,614,792,441

As at 30 June 2025, the historical cost of tangible fixed assets fully depreciated but still in use is VND 2,22'7,215,343,7 05 (as at 1 Jantary 2025
was \AID I .092.576.850.s43).

As at 30 fune 2025, the carrying amount oltangible fixed assets used as collateral for loans is VND 1,039,052,118,691 (as at I January 2025 was
vND 254,254,433,891).

JL

tl'l\ E r- .,/.=//

10,277,292,88t 61,840,555

108,500,000

Office
equipment

___54!1{t!11
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunctionvith the accompanyingfinancial staternents.)

13, INTANGIBLEFIXEDASSETS
Land use Computer Total

rights software
YND VND VI\ID

HISTORICAL COST

0y0r/2025

- Acquisitions

30t06t2025

10,041,668,680

10,04r,668,680 ___zfz!l!q&q __12:[112!!{!q
ACCUMULATED AMORTIZATION

2,051,386,871

80,966,0s8

2,132352,929 1,738,565,979 3,870,918,908

7,990,,281,809 643,700,687 8,6s3,982,496

7,909,315,751 837,534,021 _--=plt,Muz

2,246,100,000

330,000,000

12,287,768,680

330,000,000

0U0U2025

- Amortization during the period

30t06t202s

CARRYING AMOUNT

0U0t/2025

3010612025

1,602,399,313

136,166,666

3,653,786,184

217,132,724
t"
'-l
,/
r21l

l
4.i

a

t4.

15.

As at 30 Jtne 2025, the historical cost of intangible fixed assets fully amortized but
still in use is \rND 1,539,100,000 (as at 1 January 2025 was \,ND 1,539,100,000).

PREPAID EXPENSES
30/0612025 0u0u2025

VND \,'NI)

Short-term
- Ship insurance costs

- Expenses for tools and equipment

- Ship registration expenses

Long-term

- Periodical ship repair cost

- Container shell repairing cost

- Others

- EAST SHIPPING MANAGEMENT LTD
- SPARK OCEAN SHIPPING CO.,LTD
- LYNUX SHIPPING LIMITED
- GML CIIARTERING PTE LTD
- Others

1,483,315,616

9,353,479,772

4,530,184,542

2,404,647,203

1,776,005,333 6,963,003,328

18,064J16,850 8,446318,944

8219329,932
7,247,293,069

610,856,198

361,180,665

140,504,733,566

t40,447,2t7,801

57,515,765

5,637244,932
5,035,965,091

s34,928,831

66,351,010

113,473,580,789

113,149,540,565

236,236,902

87,803,322

148,724,063,498 119,110,823,721

SHORT-TERM PREPAYMENT FROM CUSTOMERS
3U06n025

Y]\D
0!0U2025

VNI)

INTERIM CONSOLIDATED
FINAIICIAL STATEMENTS

For the period from 0i January 2025
to 30 June 2025
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INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 0l January 2025 to30June2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These noles are an inlegral part ofdnd sho d be read in conjunction v ilh the accompanying financial stater ents.)

16. SHORT-TERMTRADEPAYABLES

30/06/2025

Amount
ou0t/2025

VND

Ability-to-pay
amount

\AII)

Amount

\TND

Ability-to-pay
amount

YIID

13,590,919,388

1t,472,1.59,600
10,133,240,900

2,982,666,390

7,020,713,97 4

17,654,779,770

14,040,733,688

6,856,648,407

69,212,766,212

13,590,919,3 88

11,472,159,600
10,133,240,900

2,982,666,390

7 ,020,713,97 4

17,654,779,770

14,040,733,688

6,856,648,407

69,212,766,212

5,303,015,973

479,336,760

2t,t34,983,877
9,808,909,076

5 1,957,3 60,008

19,134,000

6,697,100,s86

5,303,015,973

479,336,760

21,134,983,871

9,808,909,076

51 ,957,360,008

___1s229l@,32e 152,964,628,329 _____esJ22d!92!q 95,399,840,280

Short-term trade payables are related parties: Details are presented in Note 34 - Information about related parties

\\za\* 
-1,$//
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Short-term trade payables

- VOSCO Maritime Service Joint Stock Company
- Viet Thuan Transport Company Limited
- Hai Phong Marine Services Company Limited
- Vuong Dat Marine Transport and Trading Company

Limited

- Hai Phong Port Joint Stock Company
- FRATELLI COSULICH BUNKERS (HK) LTD
- VIMC Shipping Company
. ISLAND OIL LIMITED
- Saigon Port Joint Stock Company
- Others

19,134,000

6,697,100,586
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INTERIM CONSOLI DATE,D FINANCIAL STATEMENTS
For thc pcriod I'rom 0 I January 7025 to 30 Jlune 2025

17. TAX AND OTHER RECEIVABLES FROI\{/PAYABLES TO THE STATE BUDGET

VNI)

Amount payable
in period

Y]YD

Amount paid
in period

VITD

30/06t2025

VNI)

Taxes and other payables

- Import value added tax

- Corporate income tax

- Personal income tax

- Land tax, land rental

- Environmental protection tax, other taxes

Taxes and other receivables
- Corporate income tax

VAT deductible

10,437,117,059

10,313,456,026

123,661,033

0v0u2025

42,057,003,040

34,104,691,260

2,206,530,968

3,267,280,812

2,478,500,000

Amount receivable
in period

34,104,691,260

10,313,456,026

2,207 ,t 16,016

97,6t8,362

2,478,500,000

Amount received
in period

123,075,925

3,169,662,450

30t06t2025

49,201,381,724

0l/01/2025

116,032,096
116,032,096

Amount deductible
in period

VND

il6,032,096
116,032,096

30/06/2025Amount deducted/
refunded in period

VNDVND \TND

151,176,252,926 64,729,893,990 168,431,549,570 47,474,597A46

\( *'--,--.7st77

NOTf,S TO THE INTERIM CONSOLIDATED FINANCIAL STATEMf,NTS (CONT'D)
(These notes are an integral part of dnd should be read in conjunction vith lhe accompanying frnancial statements.)

01t0u2025

3,,292,738,37s

35
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INTERIM CONSOLIDATED
FINAIICIAL STATEMENTS

For the period from01 January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATf,D FINA}ICIAL STATEMENTS (CONT'D)
(These notes are an integral part ofantl should be read in conjunctiotl *ilh the accompanyingfinancial statements.)

18. OTHERPAYABLES

30t06t2023

VNI)
0u0u2025

\AID

Short-term

- Trade union fee

- Social insurance

- Container shell deposit

- Dividends and profits payable

- Interest payable

- Dividend payable to Vietnam Maritime
Corporation (*)

- Unseftled employee's personal income tax

- Transportation revenue for the following period

- Estimated payables of fuel and lubricants costs

- Others

Long-term

- Long-term mortgages, deposits

- Temporarily increase in the historical costs of
ships (Mv. Lucky Star, Mv. Blue Star, Mv. Vosco

Sunrise) (**)
- Fuel remaining on board at the time oftaking

over ships (Mv. Lucky Star, Mv. Blue Star)

406,021,868,656

637,095,333

5,973,175

2,4s9,000,000

158,635,780,93 5

t29,111,857,552
67,200,000,000

3,939,03 8,68s

26,597,314,461

6,326,591,429

10,509,217,086

489248,,267,804

1.076.000.000

481,172,201,784

252,913,695,341

643,261,733

5,973,175

2,268,000,000

4,636,008,93 5

).26,642,069,333

67,200,000,000

3,572,606,578
21,077,248,450

).1,667,762,975

15,200,764,162

489,,188,267,,804

1,016,000,000

487,172,201,784

\'

/'

1,000,066,020 1,000,066,020

895,270,136,460 7 42,101 ,963,t4s
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Other payables are related partiesr Details are presented in Note 34 - Information
about related parties

(x) The Company is completing the necessary procedures to offset the payable

dividend with the advance payment for repair costs of the Vinashin Atlantic vessel,

made to Vinashinlines. (Refer to Note 7 - Short-term trade receivables and Note 9 -
Other receivables).

1**; The Company is finalising the documentation to settle the original cost of the

Lucky Star, Blue Star, and Vosco Sunrise vessels against the advances paid to Bach

Dang Shipbuilding One Member Company Limited and Nam Trieu Shipbuilding One

Member Company Limited. (Refer to Note 8 - Short-term prepayments to suppliers).
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes d|e dn integral part of and should be rcad in conjancliob i,ith lhe accompanying frnancial stalemenls.)

19. BORROWINGS AND FINANCE LEASE LIABILITIES

0U0U2025 During the period
Anrount

30t06t202s

\/ND

Ability-to-pay
amount

VND

Increase

VND

Decrease

VND

Amount

VND

Ability{o-pay
amount

VND

Short-term
Shorl-term
- Ho Chi Minh City Development Joint Stock

Cornmercial Bank - Hai Phong Branch (l)
- Vietnam International Commercial Joint

Stock Bank

Currenl pottion of long-tetm Loan (*)
- Joint Stock Commercial Bank for Investment

and Development of Vietnam - Lach Tray
Branch (2)

- Vietnam Maritime Commercial Joint Stock
Bank (MSB) - Hai Phong Branch (3)

Long-term
- Joint Stock Commercial Bank for Investment

and Development of Vietnam - Lach Tray
Branch (2)

- Vietnam Maritime Commercial Joint Stock

Bank (MSB) - Hai Phong Branch (3)

Total

165,823,989,170 165,823,989,170

366,443,62t,350
284,161,364,206

118,337,375,036

82,282,257,144
44,500,000,000

37,782,257 ,144

514,411,800,000
249,936,000,000

2O9,137,382,956

t9t,337,382,956
25,513,393,786

17,800,000,000
17,800,000,000

82,282,257,144
44,500,000,000

1s7J06,238,394

92,823,981,2s0

92,823 ,981 ,2s0

64,482,257,144
26,700,000,000

432,129,s42,856
20s,436,000,000

1s7,306,238)94
92,823,981,2s0

92,823,981,250

64,482,257,144
26,700,000,000

432,129,542,856
205,436,000,000

37,782,257,144 37,782,2s7,144

264,475,800,000 37,782,257,144 226,693,542,856 226,693,542,856

____quJ5ff2!,$q ___-?2EUJ4flq_

(*) Reclassified from long-tenn borrowings

37
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VIETNAM OCEAN SHIPPING
.IOINT STOCK COMPA]\IY
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINAIICIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATf,MENTS (CONT'D)
(These hotes are an integral part ofand should be read in conjunction with the accompanyingJinancial statemenls.)

(1) Loan payment at Ho Chi Minh City Development Joint Stock Commercial Bank -
Hai Phong Branch under the Credit Agreement No. 11441/25MB/HDTD dated 18

Jrne 2025. The loan purpose is to supplement working capitai for coal trading
activities (payment of import LC) with the loan term of 6 months. The collateral is
all 6-month term deposit contracts stated in Note 6.1 - Held-to-maturity
investments.

(2) Loan payment at Joint Stock Commercial Bank for Investment and Development
of Vietnam - Lach Tray Branch under the Credit Agreement No.
0L/202412661509/HDTD dated 30 December 2024 and the Amended Document
dated 12 February 2025. The loan purpose is to pay legal and valid expenses to
implement the Project of purchasing the bulk canier LISTA (Vosco Starlight),
with a tonnage of 55,868 DWT (according to summer draft) equivalent lo 57,378
DWT (according to tropical draft), built in 2011 at IHI Marine United Inc., Japan,

with a credit limit of 84 months. The collateral is all assets formed from the loan
capital ofthe Project: Vosco Starlight ship.

(3) Loan payment at Vietnam Maritime Commercial Joint Stock Bank (MSB) - Hai
Phong Branch under the Credit Agreement No. 81/2025/HDCV dated 18 April
2025. The loan purpose is to finance investment capital to purchase the Vosco
Sunlight ship (lMO number: 9648867), surnmer and tropical draft tonnage of
55,851 DWT/57,361 DWT respectively, built in 2013 in Japan under the
Memorandum of Agreement (MOA) signed on 21 March 2025, with a credit limit
of 84 months. The collateral is the Vosco Sunlight ship.

t,
//.
,J

{r.
\,
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19. BORROWINGS AI\D F'INANCE LEASE LIABILITIES (CONT'D)



VIf,TNAM OCEAN SHIPPING JOINT STOCK COMPANY
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED FINANCIAL STATf, MENTS
For the period from 01 January 2025 to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATf,D FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part ofand should be read in conjunctionwith lhe accompanyingfinancial statements.)

20. OWNERS'EQUITY
20.1 Changes in owners' equity

ouou2024

- Profit in year

- Distribution ofprofit after Tax for the
year 2023

- Decrease due to the associate

distributed profits

31fizt2024

1,400,000,000,000 1,777,018,,739 52,933352,506

1 8s,021,398,846

Items belonging to equity

Share Investment and Retained earnings
premium developmentfund

VND YI\D VND

217,431,709,648

335,255,267,808

(200,611 ,323,134)

Total

\t{D
1,612,t42,080,893

335,255,267,808

(15,s89,924,288)

(2,882,978,109) (2,882,978,109)

Contributed Capital

\TI\D

1,400,000,000,000 __1,71JJ19@__4325L1iJe_
1,,777,018,739 237,954,751352

349,192,676,213 1,988,924,,446,304

0U0u2025

- Loss in this period

- Distribution of profit after Tax for the
year 2024 (*)
The details are as follows:
+ Bonus and welfare fund and
Company's Executive Board
* Inyestment and development fund
+ Dividend pcyment

30t06t2025

1,400,000,000,000 349,192,676,213

(43,s68,079,7 49)

(332,177,351,509)

1,988,924,446'304

(43,s68,019,7 49)

(177,923,806,399)154,253,545,110

154,25 3,545,I 10

(23,923,806,399) (23,923,806,399)

(154,2s3,s4s,I 10)

(154,000,000,000) (1 s4,000,000,000)

1,400,000,000,000 r,777,018,739 392,208,296,462 ____j2!,sl2l!s,915l __J! 6zp,s6qJ36
(*) Profit distribution of the year 2024 according to Resolution No. 04,NQ-DHDCD dated 18 April 2025 of Vietnam Ocean Shipping Joint
Stock Company. Accordingly, the Company appropriates VlrlD 154,253,545,110 for the Development Investment Fund, \T{D 23,923,806,399
for the Bonus and Welfare Fund and Executive Board Bonus Fund and VND 154,000,000,000 for dividend payment (dividend ratio accounts
for I I % ofthe Company's total charter capital).

39
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VIETNAM OCf, AII SHIPPING
JOINT STOCKCOMPAI{Y
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 0l January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes ale dn integral part of and should be read in conjunction with lhe accompanyingfnancial statemenls.)

20. OWNERS'EQUITY(CONT'D)

20.2 Details of owner's investment capital

30/06t2025 0y0u2025
Shareholders Total contributed

capital

-IAIIL

Proportion
Y"

Vietnam Maritime
Corporation

Others

714,000,000,000 51.00% 714,000,000,000 51.00%

686,000,000,000 49.00% 686,000,000,000 49.00Yo

20.3 Capital transactions with owners and distribution ofdividends and profits

-.,;

,

!
us

\
?4
\From 01/01/2025

to 3010612025
VI\D

Brom 0110112024

to 30106/2024
VNI)

- Owner's contributed capital
+ At the beginning ofthe period
+ Increase in this period
+ Decrease in this period

+ At the end ofthe period

- Dividends and profits payable

20.4 Shares

Number of shares to be issued

Number of shares offered to the public

+ Ordinary shares

Number of shares in circulation
* Ordinary shares

Par value (YND/share)

2I. OFF-BALANCE SHEET ITEMS

1,400,000,000,000

1,400,000,000,000

3U06n025
Share

1,400,000,000,000

1,400,000,000,000

0I/0u2025
Share

30106t2025

r 40,000,000

140,000,000

140,000,000

140,000,000

140,000,000

10,000

0U0U2025

19,199,845.86 19,070,350.36- Foreign currency (USD)

40

Totalcontributed Proportion
capital o/o

-IA{L__uqqpq9p9qpqq. ____u9.0ql!_ ___149'09q{q9'099- ---t!0.99:4

1,400,000,000,000 1,400,000,000,000

154,000,000,000

140,000,000

140,000,000

140,000,000

140,000,000

140,000,000

10,000
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INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from 01 January 2025
to 30 June 2025

NOTES TO TIIE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part ofand shouU be read in conjunclion with the accompanyingfinancial statements.)

22. R-EVENUE FROM SALES OF GOODS AIID RENDERJNG OF SERVICES

From0l/01/2025 Brom0ll0ll2024
to301062025 to3010612024

VNI)

+ Revenue from sales ofgoods
+ Revenue from rendering of services

Less deductions
- Sales Allowances

23. COSTOFGOODSSOLD

Cost of goods sold
Cost of services rendered

24. FINANCIAL INCOME

25. FINANCIALEXPENSES

Borrowing costs

Loss from Exchange rate difference incurred
Provision for devaluation of financial
investment

1,298,7 42,832,611 2,,969,488,996,019

336,329,919,533

962,412,913,078
1,777,056,t9s,0s0
1,192,432,800,969

813,282,380

4({

I
oil:

From 0l/01/2025
to3010612025

\rND

From 0ll0l?024
to30106D024

VND

335,013,758,142

964,589,563,560

1,7 64,873,393,428

1,123,730,006,26s

1,299,603,321,702 2,888,603,399,693

From 0110112025

to 3010612025

VI\ID

From 01101i2024
to 3O|O6DO24

vND

15,944,195,455

12,876,324,137

6,423,530,359

13,584,465,777

2,306,286,000

1.6,049,994,017

35244,049,9sL 31,940,745,794

From 01/01/2025
to3010612025

\TI{I)
9,825,589,628

4,907,502,239

64,876,112

4,449,926,862
253,019,653

767,82322714.733,091,467 4,

4t

vl\D

Interests on cash in banks and loans

Dividends, distributed profits

Gains on exchange rate difference arising in

the period

Gains on Exchange rate difference due to
revaluating ending balances

813282,380

From 0110112024

to30106D024
VNI)



VIETNAM OCEAN SIIIPPING
JOINT STOCKCOMPANY
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

For the period from01 January 2025
to 30 June 2025

From 01/01/2025
to 3010612025

VNI)

From 0110112024

to3010612024

VI\D
Brokerage commission expenses 30,2.62,980,638 34,547,874,252

30,262,980,638 _____J1847_fr1@-

From 01/01/2025
to30106D025

vl\D

Erom 0110112024

to3010612024

VNI)

.M,

,l
I

ot)

Expenses of materials

Staffexpenses
Fixed asset depreciation and amortization
Provisions
Tax, charge, fee

Expenses of outsourced services

Others

28. OPERATINGCOSTSBYFACTORS

Expenses of materials
Staffexpenses
Fixed asset depreciation and amortization
Expenses of outsourced service
Others

29. OTHERINCOME

Income from liquidation and disposal of
fixed assets

Others

31,172,645,444 42,294,1s9,809

1,455,874,697

14,950,951,383

1,168,541,575

(727,059,347)

3,273,280,812
I,684.451,344

9,366,604,980

1,515,373,655

21,691,675,993

1,040,930,807

3,700,80s,123

1,444,466,293

12,894,957,938

From 01/01/2025
to3010612025

vND

From 0ll0l/2024
to3010612024

YI{D
363,089,490,025

99,872,433,837
177,384,546,482
358,763,060,03 5

26,915,659,263

333,223,419,846
98,020,47 1,245

251,734,t50,157
471,401,355,662

46,186,643,416

1,026,025,189,642 1200,s72,040326

From 01/01/2025
to30106D025

VNI)

From 0ll0l/2024
to30106/2024

VND
243,247,474 393,441,778,469

500,113,436 315,485,129

__--_321Jsu63ffi_743,360,910
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NOTES TO THE INTERIM CONSOLIDATI,D FINANCIAL STATEMf,NTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompanyingfinancial statements.)

26. SELLINGEXPENSES

27. GENERAL AND ADMINISTRATIVE EXPENSES
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INTERIM CONSOLIDATED
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For the period from 01 January 2025
to 30 June 2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
r'lhe\,' nt'|,\ drr dn intcgral port ol ond shonld be rcod in conjunuion,t ith the acconpanying finaicial stateml

30. OTHER EXPENSES

nts.)

From 0l/0112025
to 30106/2025

VND

From 0110712024

to 3010612024

\ND
Penalties

Other expenses
6,641,135

3,024,968,340
224,463

68,241,338

-11.

___l.0llf!9-411 _______I!-41:j1

CURRENT CORPORATE INCOME TAX EXPENSE

F rom 0l/0112025
to 30/06/2025

VNI)

Rrom Oll0l/2024
to 3010612024

\t{D

I

I
\

t2{,

Current CIT expense aI the Parent Company
Current CIT expense at Vosco Manpower
Supply One Member Company Limited

Profit after tax

Profit distributed to shareholders owning
ordinary shares

Weighted average number of outstanding
shares during the period (shares)

Basic earning per share (Vl.{D/share)

(101,454,696)
68,000,000,000

845,723,207

(107,4s4,696\ 68,845,723,207

32. BASICEARNINGSPERSHARE

From 01/01/2025
to 3010612025

\,T{D

From 0110112024

to3010612024

VND

(43,568,079,7 49)
(43,568,079,7 49)

140,000,000

3s8,397,537,948

358,397,537,948

140,000,000

1l 2.560
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VIETNAM OCEAN SHIPPING
JOINT STOCK COMPAI{Y
215 LachTray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATf,D
FINANCIAL STATEMENTS

For the period from01 January 2025
to 30 June 2025

NOTES TO TIIE INTERIM CONSOLIDATf,D FINANCIAL STATEMf,NTS (CONT'D)
(These notes are an integral part oJ and should be read in conjunction y)ith the qccomponyingfinancial statements.)

33. SEGMENTREPORT

Business segment

Items
For the period from Oll0ll2025 to 3010612025

Transportation Trade in Services
YND VND

Total
\TNI)

BUSINESS RESULT

Net revenue from sale ofgoods
and rendering of services

Profit after CIT

960,202,010,698 337,727,539,533 1,297,929,550,231

____(41183267_,660)_ 1rrs,887,911 ,568,079,7 49

11 ,47 4,4s 1 ,926 3,445,733,499,076

27,034,623,002

3,461,293,670,152 11,474,451,,926 3,472,768,,122,078

1,673,864,133,422

28,765,845,236

2,705,583,264 1,67 6.s69,716,686

28,765,845,236

1,702,629.978,6s8 2,705,583,264 1,705,335,,561,922

34. INFORMATION ABOUT RELATED PARTIES

34.f Related parties

Company name

1 Vietnam Maritime Corporation - JSC

2 Vosco Trading and Service Joint Stock Company

3 Vosco Shipping Agency and Logistics JSC

4 VIMC Logistics Joint Stock Company

5 Vietnam Maritime Development Joint Stock Company
6 Port ofHai Phong Joint Stock Company
7 Saigon Port Joint Stock Company
8 Quy Nhon Port Joint Stock Company
9 Can Tho Port Joint Stock Company

10 VIMC Container Lines Joint Stock Company

I I Dong Do Marine Joint Stock Company
12 Intemational Shipping and Labor Cooperation JSC

13 VIMC Shipping Company

Relationship

Parent company

Associated Company

Associated Company

Same Parent Company

Same Parent Company

Same Parent Company

Same Parent Company

Same Parent Company

Same Parent Company
Same Parent Company

Associate of Parent Company

Associate of Parent Company

Dependent units of Parent company

44

ASSf,TS

Segment assets

Unallocated assets

Total assets

LIABILITMS
Segment liabilities

Unallocated liabilities

Total liabilities

3,434,2s9,047,rs0

27,034,623,002



VIETNAM OCEAN SHIPPING
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to 30 June 2025

NOTES TO THE INTERIM CONSOLTDATED FINAITCIAL STATEMENTS (CONT'D)
(Ihese notes are an integral part of and should be read in conjunctioh vith the accompdnyingrtnancial statements.)

34. INFORMATION ABOUT RELATED PARTIES (CONT'D)

From 01/01/2025
to 3010612025

VND

From Oll0ll2024
to 3010612024

\iD
Revenue from sales of goods and services rendered
- VIMC Container Lines Joint Stock Company
- VIMC Shipping Company

- Vosco Trading and Service Joint Stock Company
- Vosco Shipping Agency and Logistics JSC

- VIMC Logistics Joint Stock Company
- Port of Hai Phong Joint Stock Company

- Vinaship Joint Stock Company

Purchases of goods and services from related parties

- VIMC Shipping Company

- Vosco Trading and Service Joint Stock Company
- Vosco Shipping Agency and Logistics JSC

- Port ofHai Phong Joint Stock Company
- Saigon Port Joint Stock Company

- VIMC Container Lines Joint Stock Company
- VIMC Dinh Vu Port Joint Stock Company
- Oriental Shipping and Trading Joint Stock Company

Dividends and profits received
- Vosco Trading and Service Joint Stock Company
- Vosco Shipping Agency and Logistics JSC

9,161,630,851 9,569,541,603

2,080,0ss,600

7,800,000

456,547,535

6,6\7,227,716

t,040,716,666
454,426,025

6,492,399,060
17 .251 .852

r ,555,148,000
9,600,000

\t
I
16:

,

14,362,709,604

14,012,460,658

1,017,881,716

lt,912,998,429
10,039,450,143

1,865,700,000

244,224,720 21,120,000

5,211,420,000

53,455,425270 173,919,581,791

1 ,l 14,8 19,200 2,090,286,000

216,000,000

1.rr4.819.200

From 01/01/2025
to 3010612025

\ND

122,129,391,211

14,294,467,150

I,085,990,332

15,479,493,902

I 5 ,637 ,699 ,t96

45

34.2 Transactions with related parties

From 0110112024

to 3O|O612O24

V1YD

____2J052!5p9!_



VIf,TNAM OCEAN SHIPPING
JOINT STOCK COMPAI{Y
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINAIICIAL STATEMENTS

For the period from 0l January 2025
to 30 June 2025

NOTf,S TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
Ohese notes are an integral part of and should be read in conjunction vith the accompanyingfinancial slatefients.)

34. INFORMATION ABOUT RELATED PARTIES (CONT'D)

34.3 Balance with related parties

0u0t/202s
VNI)

Trade receivables from related parties
- VIMC Container Lines Joint Stock Company
- Vosco Shipping Agency and Logistics JSC

- Dong Do Marine Joint Stock Company

Other receivables from related parties
- Vosco Trading and Service Joint Stock Company
- Saigon Port Joint Stock Company

Deposits from related parities
- VIMC Shipping Company

Prepayments to related parties
- Dong Do Marine Joint Stock Company

Trade payables to related parties
- VIMC Shipping Company

- Vosco Trading and Service Joint Stock Company
- Saigon Port Joint Stock Company

- Port of Hai Phong Joint Stock Company
- VIMC Dinh Vu Port Joint Stock Company

Other payables to related parties
- Vietnam Maritime Corporation

I,513,555,600

763,440,678
l15,000,000

__--2521p25il1 ______1J!!E2ZE2{

1.114,819,200

1,447,000,000

2,561,,819,200

21,28s,0s8,806 21,28s,058,806

21,285,058,806

2,495,921,264 2,495,921,264

_2,4et 921251 _____2fi5eQ5!_

I,053,597,594

115,000,000

\

30t06t2025
\NI)

0u0rn025
VND

t4,040,733,688

1,487,089,304

6,856,648,407

7,020,113,974

148,878,000

2,131,97s,s40

9,808,909,076

5,303,015,973

712,800

29,554,063373 17244,613389

67,200,000,000 67,200,000,000

67200,000,000 _____022q0J99J9!-
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3U06n02s
VND
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INTERIM CONSOLIDATED
FINANCIAL STATEMf,NTS

For the period from 0l January 2025
to 30 June 2025

NOTES TO THE INTERTM CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part ofand should be read in conjunction with the accompanyingfinancial statefi;nrs.)

34. INT'ORMATION ABOUT RELATED PARTIES (CONT'D)
34.4 Others information about related parties
Remuneratior of the Board of Directors (BOD)

FuIl name

Mr. Hoang Long
Mr. Nguyen Quang Minh
Mr. Hoang Le Vuong
Mr. Cao Minh Tuan
Ms. Nguyen Ngoc Anh
Ms. Nguyen Thi Yen
Mr. Nguyen Trung Hieu
Ms. Tran Kieu Oanh
Ms. Nguyen Thi Thu Hoai
Mr. Phan Nhan Thao

Ms. Nguyen Minh Lan
Mr. Tran Duy Minh
Mr. Pham Dang Khoa

Title

Chairman
Member
Former Member of BOD
Former Member of BOD
Former Member of BOD
Former Member of BOD
Member
Member
Member
Former Member of BOD
Former Member of BOD
Former Member of BOD
Former Member of BOD

From 0110112025

to 3O10612025

YIID

From OllOlDO24
to 3010612O24

VND

74,500,000
35,000,000
59,s00,000
24,500,000
24,s00,000
24,500,000
84,000,000
s9,500,000

84,000,000

84,000,000

72,000,000
40,000,000
60,000,000
60,000,000

40,000,000
40,000,000

20,000,000
20,000,000
20,000,000

554.000.000 372-000-000

\

7

,

Remuneration ofBoard of Supervisors (BOS)

Full name Title

Ms. Duong Thi Hong Hanh Head ofBOS
Mr. Bui Anh Thai Former member of BOS
Ms. Vu Thi Toan Member of BOS
Mr. Do Tuan Nam Former Head of BOS
Ms. Nguyen Thi Minh Thu Former member of BOS

From 01/012025
to3010612025

VIYD

From 0ll0ll2024
to30l06DO24

VND

40,000,000
24,000,000

36,000,000
20,000,000

12,000,000

204,000.000 132.000.000

From 0l/012025
to3010612025

VI{D

From Oll0ll2024
to30l06DO24

VNI)Full name
Mr. Nguyen Quang Minh
Mr. Cao Minh Tuan
(Retired from 0 1/08 12024)

Mr. Hoang Huu Hung
Mr. Dang Hong Truong

Mr. Tran Van Dang

Title
General Director
Former General Director

Deputy General Director
Deputy General Director
Deputy General Director

547,359,200

118,264,000

446,1IL,400
44s,613,300

448,180,250

511,531,420
509,851,620

452,192,600
457,720,000

452,617,000

2,005,528,150 2383.912.640
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Income of the Board of Management

84,000,000

60,000,000

60,000,000



VIETNAM OCEAN SHIPPING
JOINT STOCK COMPANY
215 Lach Tray, Gia Vien Ward, Hai Phong City

INTERIM CONSOLIDATED
FINAI|ICIAL STATEMENTS

For the period from 0l Jaauary 2025
to 30 June 2025

NOTf,S TO TIIE INTERIM CONSOLIDATED FINANCIAL STATf,MENTS (CONT'D)
(These notes are an integral part of and should be read in conjunctionvith the accompanyingfinaicial statemlnts.)

35. COMPARATIVEF'IGURES

The comparative figures on the interim consolidated balance sheet and the
corresponding notes a,re those on the audited consolidated financial statement for the
financial year ended 31 December 2024, and, the comparative figures on the interim
consolidated income statement, the interim consolidated cash flow statement ard tlle
corresponding notes are those on the reviewed interim consolidated financial statement
for the period from 1 January 2024 to 30 June 2024.

Hai Phong, 19 August 2025

ChiefAccountant

Bui Trong Quyen Nguyen Ba Truong uang Minh

NG TY

VAN TAI
VIETt

e)
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